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CAUTIONARY NOTES & TECHNICAL DISCLOSbsgkvegold

All statementsin this presentation,other than statementsof historical fact, are
"forward-looking information" with respectto Liberty Gold within the meaningof
applicablesecuritieslaws, includingstatementswith respectto thosethat address
potential quantity and/or grade of minerals, potential size and expansionof a
mineralized zone, proposed timing of exploration and development plans
Forwardlooking information is often, but not always, identified by the use of
words such as "seek", "anticipate”, "plan”, "continue", "planned”, "expect”,
"project”, "predict", "potential”, "targeting"”, "intends", "believe", "potential”, and
similarexpressionsor describesa "goal”, or variationof suchwordsand phrasesor
state that certain actions, events or results "may", "should", "could", "would",
"might" or "will" be taken, occur or be achieved Forwardlooking information is
not a guaranteeof future performanceand is basedupon a number of estimates
and assumptionsof managementat the date the statementsare madeincluding,
amongothers, receiptof final approvalof the TSXassumptionsaaboutfuture prices
of gold, copper,silverand other metal prices,currencyexchangeaatesandinterest
rates, favourable operating conditions, political stability, obtaining governmental
approvalsand financing on time, obtaining renewals for existing licencesand
permits and obtaining required licencesand permits, labour stability, stability in
market conditions, availability of equipment, accuracyof any mineral resources,
the accuracyof any metallurgicaltesting completedto date, successfutesolution
of disputesand anticipated costsand expenditures Many assumptionsare based
on factorsand eventsthat are not within the control of Liberty Goldandthere is no
assurancehey will proveto be correct Suchforward-lookinginformation involves
known and unknown risks, which may causethe actual results to be materially
different from any future results expressedor implied by such forward-looking
information, including, risks related to the interpretation of results and/or the
reliance on technicalinformation provided by our joint venture partner or other
third parties asrelated to the / 2 Y LJI ®iiBe€aBproperty interests changesin
project parametersas planscontinueto be refined, current economicconditions
future pricesof commodities possiblevariationsin grade or recoveryrates the
costsand timing of the developmentof new deposits failure of equipment or
processedo operate as anticipated the failure of contracted partiesto perform;
the timing and successof exploration activities generally delaysin permitting;
possibleclaimsagainstthe Companyor its joint venture partners labour disputes
and other risksof the miningindustry, delaysin obtaininggovernmentalapprovals,
financingor in the completionof explorationaswell asthose factorsdiscussedn
the AnnualInformation Form of the Companyfor the year ended December31,

2018 dated March 26, 2018 in the section entitled "Risk Factors",under Liberty
D 2 f $FEQARrofile at www.sedarcom.

AlthoughLibertyGoldhasattemptedto identify important factorsthat couldcause
actual actions, events or results to differ materially from those describedin
forward-lookinginformation, there may be other factorsthat causeactions,events
or results not to be as anticipated, estimated or intended There can be no
assurancethat suchinformation will prove to be accurateas actual results and
future events could differ materially from those anticipatedin such statements
Liberty Golddisclaimsany intention or obligationto update or reviseany forward-
looking information, whether as a result of new information, future events or
otherwiseunlessrequired by law.

BlackPineis an early-stageexploration project and doesnot contain any mineral
resourceestimatesas defined by NI 43-101 The potential quantities and grades
disclosed herein are conceptual in nature and, there has been insufficient
explorationto defineamineralresourcefor anyof the targetsdisclosecherein It is
uncertainif further explorationwill result in these targets being delineatedas a
mineralresource

Moira Smith, PhD., P.Geq Vice President, Explorationand Geoscienceliberty
Gold, and Qualified Personunder National Instrument 43-101 ("NI 43-101"), has
reviewedand approvedthe contentsof this presentation Moira has,to the extent
possible,verified that the historic data herein, including the results of drilling,
sampling,andassayindy previousoperators,isreliable
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ACQUIRED PAST PRODUCER

Libertygold

The Science of Discovi

Acquired 100% of the Black Pine Project from Western

Pacific Resources Corporation for US$800,000 cash,

300,000 shares of Liberty Gold and a 0.5% NSR reserve

Western Pacific Mining Compafy

A Large Carlistype sedimenthosted gold system in the
Eastern Great Basin

A Past Producer (1992 1997): 435,000 ounces gold at a

historical grade of 0.63 g/t from 7 shallow pi&

A Large property position (31.7 K400 federal lode
claimswith drill -tested oxide gold occurrences
throughout

A Data rich environment, over 1,866 historic shallow drill

holes® with 1,348 uncovered since acquisition from

WPR a large number with unmined oxide gold interce

A Gold in soil anomalies over a 12 Rrarea

A Detailed data compilation complete. Ongoing 3D
interpretive geologic and gold mineralization model
generation

A 13 hole RC infill and steput drill program carried out in|

H2 2017 on existing Plan of OperatiorBoO permit
A Comprehensive reviseBoOexpected Q4 2018 8
A Approved to drill project throughout the year ®)
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See press release dated Juné, 116 for further details
From Pegasus Gold internal yearly statements on production and remaining Reserves and Miner
Material from 1992 to 1997

Historic drill hole results were completed prior to the implementation of National Instrumer@#3A
RA&a0OdzaaA2y yR OldziAz2yl NB fFy3dzZd 38 NBII NRAY
¢SOKYyAOFt 5Aa0f2adNBaé Ay GKAa LINBaSydal %7\23/
See press release dated Janudty 818 for further details
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HISTORIC DRILLIB® THE NUMBERS

Libertygold

A Shallow, production driven historic drillify
T median hole depth 083 metres
1t only 31 holes drilled over 20fhetres

A Drill holes ending in mineralization:
m 257 (14%) ending in >0.2 g/t Au
11 107 (6%) ending in >0.5 g/t Au
1t 37 (2%) ending in >1.0 g/t Au

A Over 1,866 historic drill holes, 1,350 (72%)
have unmined intercepts of >1rfetres
grading >0.3 g/t Au, including:
1t 1.98 g/t Au over 50.3netres

1T 2.96 g/t Au over 24.4 metres
1t 2.10 g/t Au over 42.fetres

A Top 3 mined drill intercepts
1t 16.09 g/t Au over 19.8netres
1t 3.81 g/t Au over 68.6netres
1t 10.06 g/t Au over 24.4netres

A Historical Drill Hole Database includes

102,561 assay intervals, of which:
T 11,434 (11.1%) returned over >0.5 g/t Au
1t 4,503 (4.4%) returned over >1.0 g/t Au

A 2017 Drilling: 13 Holes on existing permit,
highlight:
Tt 77.7 m of 1.49 g/t Au after 39.6 m of 0.58 g/t A
and 15.2 m of 1.10 g/t A@

Historic drill hole results were completed prior to the implementation of National
Instrument 43101. A discussion and cautionary language regarding historic data
0SS T2dzyR dzy RSNJ &/ | dziA2y | NB
See press release dated Janudty 818 for further details
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GOLDEN OPPORTUNITY

Libertygold

The Science of Discovery®

A Large mineralization footprint, studded witH
small, shallow pits.

A 1,348 recently recovered drill holes-as
mined topography, blast hole and soil
geochenmdata represent gjolden
opportunity to revisit shallowhdrilled,
productiondriven targets last tested in a
sub-US$400 gold environment

A Historic drilling focused on outcropping gol
mineralization leaving undrilled potential in
target horizons beneath shallow cover

A Free gold occurring as disseminated, micran

and submicron sized particles in oxidized
zones

A Main stratigraphic host (Middle Plate) is the

Pennsylvania®quirrhFormation, time

equivalent host to historic gold deposits at % e

I NySeQa /lyezyd D2
from all three members of Middle Plate.

A Upper Plate sandstone caps gold
mineralization in underlying Middle Plate
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Oquirrh Formation - Upper Plate
Sandstone & Siltstone Member
Oquirrh Formation - Middle Plate

Pol  Limestone Member
Pold Limestone & Dolomite Member |
Pols Limestone & Sandstone Member

L [BWig Manning Canyon Shale
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