


CAUTIONARY NOTES & TECHNICAL DIScLoSERRE0

All statementsin this presentation,other than statementsof historicalfact, are "forward-looking information” with
respectto Liberty Gold within the meaningof applicablesecuritieslaws, including statementsthat addressresource
potential quantity and/or gradeof minerals,potential sizeof a mineralizedzone,potential expansiorof mineralization,
the timing of and results of future resourceestimates,timing of exploration and developmentplans and timing of
obtainingpermits or completingearn-in obligationsatthe / 2 Y LJI nfide@l@rojects Forwardlookinginformation is
often, but not always,identified by the use of words such as "seek", "anticipate", "plan”, "continue”, "planned",
"expect", "project”, "predict", "potential”, "targeting", "intends", "believe", "potential”, and similar expressionsor
describesa "goal", or variation of such words and phrasesor state that certain actions, events or results "may",
"should", "could", "would", "might" or "will" be taken, occur or be achieved Forwardlooking information is not a
guaranteeof future performanceand is basedupon a number of estimatesand assumptionsof managementat the
date the statementsare made including,amongothers, statementsthat addressfuture mineral production, reserve
potential, potential sizeand/or gradeof a mineralizedzone, potential expansionof mineralization,potential type(s)of
mining operatiory proposedtiming of explorationand developmentplansat the / 2 Y LJI rfii@efakprojects timing
andlikelihoodof deploymentof additionaldrill rigs successfulieliveryof resultsof metallurgicaltesting the releaseof
aninitial resourcereport on any of our properties assumptionsabout future pricesof gold, copper,silver,and other
metal prices, currency exchangerates and interest rates, metallurgicalrecoveries,favourable operating conditions,
political stability, obtaininggovernmentalapprovalsand financingon time, obtainingrenewalsfor existinglicencesand
permits and obtaining required licencesand permits, labour stability, stability in market conditions, availability of
equipment, accuracy of any mineral resources, successfulresolution of disputes and anticipated costs and
expenditures Many assumptionsare basedon factors and eventsthat are not within the control of Liberty Goldand
there is no assurancehey will proveto be correct

Suchforward-looking information involves known and unknown risks, which may causethe actual results to be
materially different from any future resultsexpressedr implied by suchforward-looking information, including, but
not limited to, relianceof technicalinformation provided by our joint venture partnersor other third parties,changes
in project parametersas planscontinue to be refined; inability to upgradeinferred mineral resourcesto indicatedor
measuredmineralresourcesor subsequentlyreserves possiblevariationsin gradeor recoveryrates amountor timing
of proposed production figures current and proposed exploration and development the costs and timing of
explorationand developmentof new deposits failure of equipmentor processego operate asanticipated the failure
of contracted parties to perform; uses of funds in general including future capital expenditures, exploration
expendituresand other expensesfor specificoperations the ability to fund cashcalls made by TMSTfor ongoing
expenditureat | | £ A éskinfatedfuture working capital, the cost, timing and successof exploration activities
generally,including the developmentof new deposits, the timing, timeline and possibleoutcome of permitting or
licenserenewalapplications potential for high gradeto recur beyondY A y & WeSteroank the ability to maintain
or convert the underlyinglicensesthat compriseTV Towerand | | £ Airf dcddidancewith the requirementsof the
Turkish Mining Law, government regulation of exploration and mining operations, environmental risks, including
satisfactionof requirementsrelatingto the periodicsubmission®f EnvironmentalmpactAssessmentghe uncertainty
of negotiating with foreign governments,expropriation or nationalizationof property without fair compensation,
adversedeterminationor rulingsby governmentakuthoritiesdelaysin obtaininggovernmentalapprovals government
regulation of exploration and mining operations, and the application thereof in accordancewith the rule of law,
possible claims against the Company or its joint venture partners, the impact of archaeological,cultural or
environmental studies within property areas, title disputes or claims, limitations on insurance coverage, the
interpretation and actual results of historical production at certain of our exploration properties,changesin project
parametersas plans continue to be refined, current economicconditions future prices of commodities possible
variationsin grade or recoveryrates failure of equipment or processesto operate as anticipated the failure of
contractedpartiesto perform; labourdisputesand other risksof the miningindustry, delaysin obtaininggovernmental
approvals financingor in the completion of explorationas well as those factors discussedn the / 2 Y LJ- Ahau@la

Information Form ("AIF") for the year ended December31, 2017, dated March 26, 2018 under Liberty D2 f RQ

SEDARrofile at www.sedarcom

AlthoughLiberty Goldhasattempted to identify important factorsthat could causeactualactions,eventsor resultsto
differ materially from those describedin forward-lookinginformation, there may be other factorsthat causeactions,
eventsor resultsnot to be asanticipated,estimatedor intended Therecanbe no assurancehat suchinformation will
prove to be accurate as actual results and future events could differ materially from those anticipated in such
statements Liberty Gold disclaimsany intention or obligationto update or revise any forward-looking information,
whether as a result of new information, future events or otherwise Accordingly,readersshould not place undue
relianceon forward-lookinginformation.

Moira Smith, PhD., P.Geg Vice President,Explorationand Geoscienceliberty Gold, and Qualified Personunder
NationalInstrument43-101 ("N143-101"), hasreviewedand approvedthe contentsof this presentation

Unlessstated otherwise, information of a scientificor technicalnature in this presentationregardingthe TV Tower,
Halilaga KinsleyMountain or Goldstrikepropertiesare summarizedderivedor extractedfrom, the following technical
reports:

A &Ly RS LiSethniSaRéport for the TV Tower Exploration Property, Canakkale Western Turkey", effective
January21, 2014 and dated February20, 2014 co-authored by CaseyM. Hetman,P.Gea with SRKConsulting
(Canada)inc.; JamesN.Gray, P. Gea of AdvantageGeoservices. td.,, and Gary Simmons,BSc, Metallurgical
Engineeringpf GLSimmonsConsultingLLGC,

A "RevisedPreliminary EconomicAssessmenfTechnicalReport HalilagaProject, Turkey", effective December20,
2014anddated Februaryl6, 2015 preparedby JDSEnergy& Mining Inc. with input from SRKConsulting/Canada),
GL Simmons Consulting LLC,Kirkham GeosystemsLtd., and Advantage GeoservicesLtd.(as updated by the
/ 2 Y LJ newsfekeasedated January29, 2015); and

A &' LR ITéckhiRaReportand EstimatedMineral Resourcesor the KinsleyProject,Elkoand White PineCounties,
NevadaU.SA.¢ effective October15, 2015and dated Decemberl6, 2015preparedby Michael Gustin,CPGMoira
Smith,PhD., P.Gea AndGaryL SimmonsMMSAQP, and

A &Ly RS LiSeghri&iRéportand ResourceEstimatefor the GoldstrikeProject, WashingtonCounty,Utah! { !
effective February8, 2018and dated March21, 2018 preparedby DavidRowe,CP.Gwith SRKConsultingCanada)
Inc.; JamesN. Gray,P. Gea of AdvantageGeoservicetd.; and GarySimmons MMSA,of GLSimmonsConsulting
LLC

Eachtechnicalreport hasbeenfiled underthe / 2 Y LJI igséefpéofile on SEDARt www.sedatcom and on Liberty
D 2 t Wwelsiteat www.Libertygoldca

BlackPineand BaxterSpringsare early-stageexplorationprojectsand do not containany mineralresourceestimatesas
definedby N143-101 Thepotential quantitiesand gradesdisclosechereinare conceptualin nature andthere hasbeen
insufficient exploration to define a mineral resource for the targets disclosedherein It is uncertain if further
explorationwill resultin thesetargets beingdelineatedasa mineralresource

Moira Smith,PhD., P.Geq VicePresidentExplorationand Geosciencel.iberty Gold,and QualifiedPersonunder NI 43-
101, has,to the extent possible,verified that the historic data herein, includingthe results of drilling, sampling,and
assayindy previousoperators,is reliable

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources

Mineral resourcesthat are not mineral reservesdo not have demonstrated economic viability. Mineral resource
estimatesdo not accountfor mineability,selectivity, mininglossand dilution. Thesemineralresourceestimatesinclude
inferred mineralresourcesthat are normally consideredtoo speculativegeologicallyto have economicconsiderations
appliedto them that would enablethem to be categorizedas mineral reserves It is reasonablyexpectedthat the
majority of inferred mineral resourcescould be upgradedto indicated mineral resourceswith continuedexploration,
however, there is no certainty that these inferred mineral resourceswill be convertedinto mineral reservesonce
economicconsiderationsare appliedThe mineral resourceestimatesreferencedin this pressreleaseuse the terms

ALy RAMIAerdl &8 & 2 dzAHD& & ¥ T MNaMEBWRS & 2 dzNUDilB theése terms are defined in and required by

« Canadianregulations (under NI 43-101), these terms are not recognizedby the U.S Securitiesand Exchange

Commissioro & { 9'lhférned Mineral Resourceshavea greatamountof uncertaintyasto their existence,and great
uncertaintyasto their economicand legalfeasibility The SEGhormally only permits issuersto report mineralization
that doesnot constitute SEGndustryGuide7 compliantd NB & Sabiilgifaaetonnageand gradewithout referenceto

unit measures U.S investorsare cautionednot to assumethat any part or all of mineraldepositsin these categories
will everbe convertedinto reserves Liberty Goldis not an SEGegisteredcompany


http://www.sedar.com/
http://www.sedar.com/
http://www.libertygold.ca/

INVESTMENT HIGHLIGHTS Libertygold

PEOPLE
A Proven technical & management team with track record of success
A Team has discovered and/or advanced seven deposits that are now in development or production

A Have the experience to develop heap leach gold minesy@®f the last seven heap leach gold mines
the world, have beemxplored or developed by the same team
1t Long Canyon in Nevada: 2.2M oz grading 2.2 g/t in resourceEtbateersold to Newmont for
US$2.3B in 2011
1t Karma in Burkina Faso: 2.6M oz grading 1.08 g/t in resources and an operating mifri¢h&bold sold
to Endeavour for C$240M in 2016

CAPITAL MARKETS

A Strong cash position and supported by large strategic shareholder base (including Van Eck, Resource Capi
Funds, Newmont, and Teck)

A C$10.5MBought Deal Private Placement closed January 2018

PROJECTS
A Located irpolitically stablejurisdictions with &known permitting history¢ Great Basin USA
A Focused on pagtroducing,Carlinstyle goldadvanced exploration projects in the U.S.
Tt Goldstrikeg Utah (100%)
Tt Black Ping; Idaho (100%)
Tt Kinsley¢ Nevada (79%)
A Assessing strategic options for Turkish asset portfolio



BOARD OF DIRECTORS & MANAGEMENT TEARFtYEol

Board of Directors

al NJ Ik Qt&inan of the Board

A CoFounder of Oxygen Capital Corp.

A Former Executive Chairman of True Gold Mining

A Founder, Former President & CEGFodnteerGold &
Aurora Energy

Cal Everett; President, CEO & Director

A Founder, former President & CEO%femen
Resource Capital

A Former Institutional Sales & Capital Markets at P!l
Financial

A Former Investment Advisor at BMO Nesbitt Burns

Rob Peaseg Director
A Former President & CEO of Sabina Gold & Silver
A Former President & CEO of Terrane Metals

Donald Mclnneg; Director

A CoFounder of Oxygen Capital Corp.

A Executive Vice ChairmahlterraPower Corp.
A Former Director oFronteerGold

Sean Tetzlaf€ Director

A CoFounder of Oxygen Capital Corp.

A CFO of Pure Gold Mining

A Former CFO dfronteerGold & Aurora Energy

Management Team

Moira Smith¢ VP Exploration & Geoscience

A Former Chief Geologist, Nevada for Fronteer Gold (Long
Canyon Project)

A Former US Exploration Manager for Teck for several high
profile, advanceestage projects (Pogo, El Limétetaquillg

Jim Lincolng COO Liberty USA

A Former VP Operations féironteerGold

A Former project manager or team member on 12 feasibility/
prefeasibility studies and involved in many major mining and
development projects worldwide (Red Dog, Pueblo Viejo, etc

Peter Shabestarg Regional Geologist
A Former Senior Geologist féronteerGold
A Former Project Geologist for BHP, Kinross and AngloGold

Gary Simmong, Consulting Metallurgist

A Consulting Metallurgist for major mining projects worldwide,
including Long Canyon for Newmont, Karma for True Gold,
Kittila for AgnicoEagle Massawaor Randgold etc.

A Former Director of Metallurgy & Technology for Newmont

Joanna Bailey CFO & Corporate Secretary
A Formerly with PricewaterhouseCoopers LLC

Evelyn Cox Director Corporate Communications
A Former VP Corporate Communications at Alderon Iron Ore
and King & Bay West (formerly Forbes West)



CAPITAL STRUCTURE Libertygold

Capital Structurdas atJanuary 312018 except where otherwise noted) Analyst Coverage

Shares Outstandin 176.6 million
g CI/BC_ Cosmo Chiu
416.594.7106
Options Outstanding 11.5 million /
Warrants Outstanding 19.8 million 6'\&0253&%"(‘)’6
HAYWOOD Rt
Fully Diluted Sharés 180.0 million
Michael Gray
Market Cappbased on TSX price of C$0.43) ~C$75.9 million 604.639.6372
Working Capital ~US$ 8.9 million
*Includes 2,259,643 RSUs & 1,208,000 DSUs RGN Shane Nagle
259, 208, BANK
FINANCIAL MARKETS 4168697936
Key Shareholders
% EBC_t | Mark Mihaljevic
0 apita
Van Eck 9.0% BN i ats 416.842.3804
Resource Capital Funds 8.4%
Newmont 7.8%
Teck 4.5%

Management & Insiders 5.9%




REGIONABCALE OXIDE GOLD SYSTEMS ~ HPertygold

A Goldstrike (198& 1994 productiony) i Lo
& Maiden Resource estimafe: S e COR| Black Pine
865,000 oz grading 0.54 g/t Au Indicated & viber
274,000 oz grading 0.52 g/t Au Inferred e » % o
& 209,000 oz historical production at 1.2 g/t Au 2 Elk” -2 ~ W
e 22 kn? drill target area By i o Py %4““
e Infill & stepout drilling commenced March S %
. A EUREKA i |
2016 (ongoing) ' PN Antm*
Reno Mine
= Anchg;egaubya.u ;;Neve ® DrDue”a
A Black Pine (1994 1998 production}?) fogn g T "
& 435,0000z historical production at 0.7 g/t Au i | rvg il
e 12 kr.n2 target area N e Y Sprmgwwa’y’ B
& Detailed data compilation complete ot Stateliney & g
\ . . CALIFORNIA \ % oSl calienBIE | §
& Drill program completed in late 2017 X o £ty @M
< ‘74’ San dy uncou EAS“e ‘ _St. George
A Kinsley (1995 1999 production}® - ?, ok
e Maiden Resource estimate: leertygold L
405,000 oz grading 2.27g/t Au Indicated & . _ i
122,000 oz grading 1.13g/t Au Inferred | Hberty Gold Projects ]
& 138,0000z historical production at 1.4 g/t Au NSRIMetal Stream 0150, 400
& 10 kn? target area et e St

(1) CAZNIKSNI AYF2NXI GA2y 2y D2t RAGNALS A& FQLFAtlIo6tS Ay (tknste forheGoidstriket N2 BB QB NI 2 B KA VHERY a L ¥ &P UGB YRSVEKE SPKY
March 21, 2018, prepared by David Rowe, C.P.G with SRK Consulting (Canada) Inc.; James N. Gray, P. Geo. Glebdeavitefed R®T | YR DI NB {AYY2y&X aa{!3x 2F D[ {AYY2ya
Profile on SEDAR (www.sedar.com).

(2) See press release dated Februah?2818 for further details.

(3) Historic drill hole results were completed prior to the implementation of National Instrumet@#43A discussion and cautiod® f | y3dzt 3S NBIF NRAYyI KA&G2NRAO REGIE OFy 6S8 F2dz
in this presentation.

(4) Further information on Kinsley is available in the technical report entitled "Updated Technical Report on the KinslefiRr@jecinty, Nevada, U.S.A.", effective March 1, 2015 and dated March 19, 2015, prepared by Michael M.
Gustin Ph.D., CPG, Moira Smith, PhEDGeoand Gary L. Simmons, MMSA under Liberty Gold's Issuer Profile on SEDAR (www.sedar.com).
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GOLDSTRIKE MAIDEN RESOURCE Libertygold
A Indicated: 49,553,000 tonnes grading 0.54 g/t Au for 865,000 ounces
A Inferred: 16,443,000 tonnes grading 0.52 g/t Au for 274,000 ounces
A 0.25 g/t Au cuboff grade
A Over 75% of the resource in the Indicated category
A Pit constrained; a large amount of unclassified mineralization lies outside of the pit due to undrilled
gaps in the model, etc.
A Most of the property remains undrilled or incompletely tested, including large areas in and extending
from the Dip Slope Zone
Goldstrike Project Pit Constrained Classified Mineral Resource & Cut-Off Grade Sensitivity™ab
Indicated Inferred
Cutoff
Tonnes Grade Au Ounces Au Tonnes Grade Au Ounces Au
(Au glt)
(1,000s) (g/t) (1,000s) (1,000s) (g/t) (1,000s)
0.1 72,303 0.43 994 24,739 0.40 320
0.2 57,846 0.50 925 19,603 0.47 296
0.25 49,553 0.54 865 16,443 0.52 274
0.3 42,102 0.59 800 13,465 0.57 247
0.4 29,159 0.70 655 8,760 0.69 195
0.5 19,861 0.82 522 6,025 0.80 156
0.6 13,874 0.93 416 4,150 0.92 123
0.7 9,774 1.05 331 2,895 1.04 96
(1) Further information orGoldstrikeA & F @1 At 6t S Ay GKS GSOKYyAOFt NBLE2NI Sy iAdltGoRstitet NREBIOYRS Y G a KSEORYR DI 1 2 vz (IR B | B i/ R

March 21, 2018, prepared by David Rowe, C.P.G with SRK Consulting (Canada) Inc.; James N. Gray, P. Geo. Glebdeavitefed R®T | YR DFNE {AYY2y&X aa{!3x 2F D[ {A

Profile on SEDAR (www.sedar.com).
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85.9% GOLD RECOVERY FROM COLUMN LEACH TEST ’

Metallurgical results indicate rapid gold recoveries insensitive to crush size, which supports
simple runof-mine heap leach process

Highlights include:
A 20 column leach tests producealweighted averagg5.9% gold extraction

A Gold extraction is rapidwith >80% of the extractable gold recovered within the first 10 days of column
leaching

A Gold extraction is relatively insensitive to particle sizmnd can be projected out to 80% passing 150
mm (6 inch) particle size, simulating run of mine conditions, without significant loss of gold recovery

A Twenty-four fine bottle roll tests
(target 80% passing 200 mesh or 75
micron particle size) produced a
weighted averag®4.2% gold extraction

60% -

A Twenty-four coarse bottle roll tests | ‘ ‘ ‘ ‘ ‘
(target 80% passing 10 mesh or 1.7 mm| — - | L 1 | |
particle size) produced a weighted | — ~ |

: e | R —— e
average’8.6% gold extraction ﬁﬁ-— e
T0% 77.‘ 4‘["76
.i%j
| | .“J i

!

50% +— |

40% 1—

Cumulative Percent Gold Extraction

30% +—

20% +

10% -

0%
0 10 20 30 40 50 60 70 80 90 100 110 120
Days of Leach + Wash (Head AuCN >70%)
—— G501 (76433) (S04 (76439) s GS-06 (76442) = G507 (76445) o GS-08 (76448) ——(GS09 (76451) s GS-10 (76454)
GS-12 (76457) G513 (76460) =8 GS-14 (76463) GS-15 (76466) GS-16 (76465) GS-17 (76472) GS-18 (76475)
GS-19 (76478) GS-20 (76481) GS-21 (76434) GS-22 (76487) GS-23 (76490)

(1) See press release dated April 3, 2017 for further details.



GREAT BASKNMOJAVE HEAP LEACH COMPARABb&Sygold

A Openpit, run-of-mine heapleach operations are some of the lowest cost producers in the world
A Can operate down to very low average grades anebéist
A Metallurgy is key to a successful mining operation



